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STANDARD OIL COMPANY (INDIANA) 


910 SOUTH MICHIGAN AVENUE ¢ CHICAGO, ILLINOIS 60680 
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This report has been issued solely for the purpose of providing additional financial and statistical data. It is not a circular 
or prospectus regarding any security or stock of the Company, nor is it issued in connection with any sale, or offer for sale 
of, or solicitation of any offer to buy, any securities. 


Brief History 


Standard Oil Company (Indiana) was incorporated on 
June 18, 1889, with a capitalization of $500,000. In its early 
years, it was engaged exclusively in manufacturing and 
marketing petroleum products in the Midwest. With the 
breakup of the Standard Oil companies in 1911, it became a 
separate and independent company. A period of major 
growth followed, spurred in part by its pioneering refining 
efforts, which doubled the gasoline supply through the 
invention of cracking. 


Following the close of World War I, the Company built 
up substantial operations in the producing and transporta- 
tion phases of the oil business through acquisitions and 
internal growth. Its progress as a fully integrated oil com- 
pany continued even during the depression. Meanwhile, its 
marketing, under the Standard Oil name in the Midwest 
and through the American Oil Company in the East and 
other subsidiaries elsewhere in the nation, was gradually ex- 
tended until it stretched from coast to coast. 


During the 1940’s and 1950’s, the Company continued 
this growth, with research making significant contributions. 
A vast network of products pipelines was constructed, new 
refineries were built, marketing facilities were expanded, 
initial steps were taken to expand into overseas areas, and a 
general reorganization of subsidiary companies along func- 
tional lines was begun. On January 1, 1961, Standard Oil 
Company (Indiana) was established as a parent company 
with all operations being carried out by subsidiaries. 


Currently, the Company, with assets of over $4.7 billion, 
ranks twelfth among the nation’s industrial concerns and sixth 
among petroleum companies. Through subsidiaries, Indiana 
Standard produces approximately 4 per cent of the nation’s 
crude oil and 5 per cent of its natural gas, and refines and 
markets approximately 7 per cent of the country’s petroleum 
products. Its crude oil pipeline system, the nation’s largest, 
moves approximately one barrel of oil out of every ten 
produced in the United States. The Company has a rapidly 
expanding chemicals business, including agricultural 
chemicals, and is a leading supplier and marketer of liquefied 
petroleum gas. It is active in one phase or another of the oil 
business in 49 of the 50 states, with marketing operations 
being carried out in all states except Hawaii and Alaska. 


Foreign operations include exploration and production 
of crude oil, refining and marketing of oil products and 
manufacture and sale of chemicals. In 1968 Standard Oil 
Company (Indiana) was active in over 30 countries other 
than the United States. 


The Company has approximately 173,000 shareholders, 
48,000 employees, and over 31,000 dealers and distrib- 
utors selling its products. 


Principles of Consolidation—The consolidated 
financial statements include all subsidiaries more 
than 50% owned except Pan American Argentina 
Oil Company and Imperial Casualty and Indem- 
nity Company, an insurance company. The 
unconsolidated subsidiaries and companies owned 
50% or less are carried as an investment at cost, 
with the exception of Imperial which, effective 
Laeeey) 1, 1968, is accounted for on an equity 
asis. 


Restatement of Data—Figures for 1967 have 
been restated to reflect the adoption of the equity 
method of accounting for Imperial Casualty and 
Indemnity Company and the adoption of the 
practice of amortizing North American nonpro- 
ducing leases. Data for years 1959-1967 have been 
restated in accordance with Opinion No. 11 of the 
American Institute of Certified Public Account- 
ants, with no effect on net earnings, to reclassify 
as “taxes” deferred income tax amounts pre- 
viously reported as additional depreciation. 


Inventories—Crude oil and product inventories 
are valued mainly on a LIFO (last-in, first-out) 
basis. Materials and supplies inventories are 
valued at or below cost. 


Depreciation, Depletion, and Amortization— 
In general, depreciation of plant and equipment is 
computed on a straightline basis over the esti- 
mated economic life of the facilities. Depletion of 
producing properties and amortization of in- 
tangible drilling and development costs applicable 
to productive wells are computed on the unit-of- 
production method, based on estimated net 
recoverable oil and gas reserves. For income tax 
purposes, all intangible drilling and development 
costs are deducted when incurred. 


Effective January 1, 1968, the practice of amortiz- 
ing the costs of nonproducing leases in North 
America was adopted on a retroactive basis. That 
portion of costs estimated to be applicable to 
properties which will not become productive is 
amortized over projected holding periods. The 
previous practice was to charge the costs to 
expense when leases were surrendered. Amortiza- 
tion of nonproducing leases in foreign areas has 
been accumulated as part of the provisions for 
losses on foreign investments which are included 
in the reserve for depreciation, depletion, and 
amortization. 


Retirements—Upon normal retirement or re- 
placement of facilities, the gross book value of 
such facilities (less salvage) is charged to the 
depreciation reserve and eliminated from the 


Accounting Policy 
PAR A 


property accounts. Gains or losses arising from 
abnormal retirements or sales are credited or 
charged to earnings. 


Translation of Foreign Currencies—The pro- 
cedures followed for translating items recorded in 
foreign currencies into United States dollars are: 

Current assets and liabilities—at current rates 


Investments and properties—at historical 
rates 


Income, costs, and expenses—at average rates 


Gains or losses resulting from foreign currency 
translation are reflected in earnings. 


Exploration Expenses—Geological and_ geo- 
physical expenses incurred in connection with 
acquisition or retention of acreage are capitalized, 
and the remainder is charged against earnings. 
Lease rental expense and dry hole expense are 
charged against earnings as incurred. 


Investment Credit—The investment tax credit 
is reflected in earnings as a reduction of income 
taxes. 


Deferred Income Taxes—A provision is made in 
the Company’s accounts to reflect the Federal 
Income Tax effects of transactions included 
in financial results in a period different from 
the period in which they are included for in- 
come tax purposes. No such provision is made 
for differences of a permanent nature, such as 
statutory depletion and the income tax deduction 
for intangible drilling and development costs. 


Carved-Out Production Payments—Proceeds 
from sales of carved-out production payments 
are deferred and are taken into income as pro- 
duction occurs. 


Retained Production Payments—Costs of 
producing (lifting costs) oil and gas applicable to 
material production payments reserved against 
properties acquired by the Company are capital- 
ized and amortized over the Company’s applicable 
net recoverable reserves. 


Maintenance and Repairs—All maintenance 
and repair costs are charged against earnings. 
Renewals and betterments are capitalized. 


Retirement Plans—The Company and its sub- 
sidiaries have retirement plans in effect under 
which contributions are made by both the 
employees and the companies. The estimated 
annual cost of the plans is charged against 
earnings. 


Consolidated balance sheet (thousands of dollars) 


Assets 
CURRENT ASSETS 


Cash and marketable securities 
Accounts and notes receivable 
Inventories— 
Crude oil 
Products 
Materials and. supplies:.;: )..02).. 2) ose ae 
Prepaid expenses and income taxes 
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INVESTMENTS AND SUNDRY ASSETS 


Listed securities—at cost 
Investments held for operating purposes 
Long-term receivables and sundry assets........ 


PROPERTIES—NET 


Liabilities and shareholders’ ownership 
LIABILITIES PAYABLE WITHIN ONE YEAR 
Current installments of long-term debt 
Accounts payable 
Taxes payable (including income taxes) 


LONG-TERM DEBT 


6% Debentures due 1979 to 1998 
6% Debentures due 1971 to 1991 
416% Debentures due 1970 to 1983 
3% Debentures due 1970 to 1979 
2.90%-—6% Promissory Notes due 1970 to 1981 
Thirty-Year 3.20% Debentures due 1982 (exclusive 

of principal amount repurchased) 
584% Guaranteed Bonds Series A due 1970 to 1985 


e/a lee eo) Oe te tah 9 elig ve 


Fifteen-Year 514% Guaranteed Bonds due 1973 ; 


634% Guaranteed Debentures due 1970 to 1983. . 
344% Debentures due 1970 to 1980 
All other indebtedness 
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DEFERRED INCOME TAXES 
MINORITY INTEREST IN SUBSIDIARY COMPANIES 
SHAREHOLDERS’ OWNERSHIP 

Capital Stock—Par value at $12.50 per share 


Capital in excess of par value 
HKarnings retained and invested in the business 
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Less—Capital stock held in treasury—at cost 


a) faiMa, Ne toile) fe 


Total shareholders’ ownership 


o Woitainie, va" 16) oan 64 hot) ete aga Le) 78 


1967 1966 

254,169 386,154 
581,548 499,080 
33,054 31,031 
247,236 216,456 
48,462 41,974 
14,358 12,491 
1,178,827 1,187,186 
14,860 14,865 

78,621 82,003 

a 73,844 71,130 | 

167,325 167,998 

h  2841.375 2,697,407 


i = 4,187,527 4,052,591 


16,751 12,663 
419,051 366,559 
109,037 106,066 
544,839 485,288 
175,000 175,000 
166,897 173,755 

21,800 22,600 

57,847 63,020 

25,321 25,326 

25,000 25,000 

11,516 -- % 

Usd Mees, | 

8,675 9,400 

19,741 12,196 

| 511,797 506,297 

170,523 203,657. % 

36,482 
913,418 

72,443 

2,017,053 ,918,1 


3,002,914 2,908,027 
78 
2,928,886 | 2,820,845 


1965 


296,793 
395,373 


28,203 
209,390 
35,985 
11,325 


977,069 


14,865 
90,154 
62,427 

167,446 

2,546,611 

3,691,126 


11,980 
305,551 
109,125 


426,656 


180,490 
23,370 
68,167 


27,144 
25,000 


10,125 
15,685 
349,981 
177,024 


34,832 


913,418 
79,196 
1,787,976 
2,780,590 
77,957 
2,702,633 
3,691,126 


1964 1963 1962 1961 1960 


228,977 
355,302 


359,996 
317,036 


260,874 
320,282 


244,343 
285,035 


355,743 
251,180 


25,157 
191,014 

31,740 
7,761 


25,334 
177,725 

30,508 
7,996 


24,774 
152,440 

34,058 
10,669 


33,067 
156,063 

36,505 
9,497 


31,894 
146,290 

36,557 
9,823 


839,951 918,595 803,097 764,510 831,487 
15,073 36,637 38,050 35,491 30,697 
86,918 85,674 25,788 17,002 6,449 | 
61,893 47,215 44,029 52,944 47,786 
163,884 169,526 107,867 105,437 84,932 
2,441,971 2,232,778 2,251,767 2,010,138 
3,320,899 3,162,731 3,057,691 2,926,557 
| 
5,71 
168,068 
74,924 


327,807 317,395 269,142 263,585 248,763 


200,000 
25,000 
78,624 


193,500 
24,150 
78,382 


200,000 
25,000 
80,119 


200,000 
25,000 
81,183 


187,000 
24,150 
73,287 


32,207 37,182 43,292 62,348 65,745 


23,590 38,929 

340,147 365,738 384,301 420,485 423,891 
139,815 114,251 79,502 50,822 34,003 
33,095 1,808 1,941 2,108 1,992 
913,418 913,418 913,418 907,213 906,858 
79,669 87,613 87,613 82,490 82,197 
1,679,820 1,577,809 1,481,978 1,388,732 1,291,547 
2.672,907 2,578,840 2,483,009 2,378,435 2,280,602 
67,965 57,133 55,164 57,744 62,694 


2,604,942 2,521,707 2,427 845 2,320,691 2,217,908 


3,445,806 3,320,899 3,162,731 3,057,691 2,926,557 


1959 


318,140 
222,478 


37,641 
164,558 
38,832 
10,348 


791,997 


34,377 
3,262 
34,452 
72,091 
1,971,031 
2,835,119 


12,860 
164,705 
69,185 


246,750 


200,000 
25,000 
79,242 


69,080 


14,475 
47,989 


435,786 
17,265 
1,985 


906,857 
82,197 
1,202,444 
2,191,498 
58,165 
2,133,333 
2,835,119 


Consolidated statement of earnings (thousands of dollars) 


Revenues 
SALES AND OTHER OPERATING REVENUES 
Refined producti dciocu HY d+ eis oe mace pate pe 
Crude /Onseg ne; Beene Ge aio aid PR ee 
Natural'gas lio tw EL ee eee cee eka I 
Chemical products spi hae fos ose te ee eo eae 
TBA and miscellaneous merchandise............ 
Other sales and operating revenues............. 
Excise taxes on products. \. 20.4.6. bytes oi eee 


OTHER INCOME 
Pyividendsiuw scethk 2 hice socks ok akvets oth ate les 
Tterested 4a A. Stl Get eee aie ae oe ee eee 
Gain on sale of capital assets.................-- 
IMAGE ANOOUE ee PRU Rik ack shoe cue Use eke OMe eee 


Costs, expenses, and taxes 


PURCHASED CRUDE OIL, ETC. 
Purchased crude oil and natural gas liquids...... 
Purchased petroleum products and other 
INEPEDANGISG Aan ts ye oe Oued oo aie LE 
Cipbrating expenses seeps) stciok vc Sees meme 


EXPLORATION EXPENSES 
Dry: DGlesay fee trad Sard ec da eens oe ee 
Leaseprentalssant ware ce oo eh coat vn aa 


SELLING AND ADMINISTRATIVE EXPENSES 


TAXES 
EIXCISCI TAXES eave th MU Tae Can a 1) nt oie gaa es 


1,846,713 
471,418 
152,791 
232,033 
108,952 
106,185 
618,196 


3,536,288 


12,068 
17,595 

8,917 
11,765 


50,345 
3,586,633 


846,920 


379,721 
364,398 


1,591,039 


67,238 
11,453 
56,746 


135,437 
480,609 


618,196 


Property taxesie it esos ais dole nap he ite we ete hin 42,095 
Severance and production taxes................ 26,895 
Federal and other taxes on income—current...... 84,597 
—deferred..... fy aes 8,146 
Other taxes icin aaa aie Ride eon hey tec eee Saha ee 26,530 
806,459 

DEPRECIATION, DEPLETION, AMORTIZATION, 

RETIREMENTS, AND ABANDONMENTS 257,173 
INTEREST EXPENBH #459 Haute dere AR cad eee 29,072 
INCOME APPLICABLE TO MINORITY INTEREST..... ; 5,979 

Total costs, expenses, and taxes................ a 3,305,768 
Net earnings... 2 yt wa ce ele ache ee a Her oRoeA ees Werk 280,865 
Net earnings per average share outstanding.............. 3.97 


1966 


1,806,656 
395,217 
135,656 
177,944 
106,633 

86,425 
598,249 - 
3,306,780 _ 


10,069 
16,629 — 
8,306 
9,230 
44,234 — 
3,351,014 — 


810,708 


340,169 
321,121 © 
1,471,998 


73,776 

11,367 

60,388 
145,531 
438,313 


598,249 
39,148 
24,823 
44,672 
26,595 
24,651 — 
758,138 
256,348 


19,284 
5,543 
3,095,155 


255,859 
3.63 


1965 


1,651,362 
373,871 
129,664 
141,140 

96,920 
79,031 
553,358 


3,025,346 


6,939 
12,349 
9,070 
9,457 
37,815 
3,063,161 


755,456 


280,418 
322,625 


1,358,499 


51,964 
12,841 
54,640 


119,445 
395,711 


553,358 
37,003 
23,424 
43,826 
36,990 
20,652 


715,253 
233,537 
16,047 
5,397 
2,843,889 


219,272 
3.10 


1964 


1963 


1,533,557 
386,400 
125,205 
110,530 

89,516 

72,353 
504,508 
2,822,069 


5,470 
13,276 
9,240 
6,019 


2,709,278 


1,511,717 
376,915 
110,246 
80,402 
79,172 
68,401 
482,425 


6,995 
11,663 

8,690 
9,266 


34,005 36,614 


2,856,074 


772,519 


275,931 
281,304 


1,329,754 


59,953 
13,707 
53,517 

127,177 

359,514 


504,508 


34,303 
20,462 

9,966 
25,464 
22,782 


617,485 


207,879 


15,572 
3,842 


2,661,223 
194,851 


2,745,892 


773,485 


244,853 
277,357 


1,295,695 


45,444 
12,467 
45,075 

102,986 

329,757 


482,425 
33,535 
18,808 
24,930 
34,752 
22,303 


616,753 
202,002 


15,491 
116 


2,562,800 


183,092 
2.58 


2,626,655 


1962 


1,471,345 
374,407 
97,374 
65,870 
73,843 
64,922 
478,894 


6,673 
7,377 
8,769 
6,416 


2,655,890 


748,920 


243,368 
280,835 


1,273,123 


44,712 
13,495 
40,461 
98,668 
330,656 


478,894 
32,353 
17,734 

6,423 
28,657 
18,606 


582,667 
191,860 


16,379 
117 


2.29 


2,469,719 


1961 


1,387,709 
367,686 
86,607 
61,968 
67,740 
60,924 
437,085 


7,398 

8,493 
11,089 
5,575 


721,386 


205,429 
272,042 


1,198,857 


42,106 
13,275 
37,316 


92,697 
321,028 


437,085 
30,357 
17,303 
11,857 
16,644 
19,058 


532,304 
185,571 


17,864 
116 


2,493,470 2,348,437 
162,420 153,837 


1960 


1,401,736 
345,279 
79,162 
58,164 
61,509 
59,966 
423,495 


2,429,311 


8,284 
9,829 
10,131 
4,148 


2,461,703 


696,424 


239,166 
266,893 


1,202,483 


29,751 
11,740 
47,230 


88,721 
298,850 


423,495 
29,296 
16,729 
24,125 
16,911 
16,691 


527,247 
182,593 
16,956 

91 
2,316,941 


144,762 


29,235 32,555 32,392 
2,502,274 


1959 


1,385,628 
347,071 
70,610 
39,306 
57,169 
57,028 
390,935 


2,347,747 


9,134 
8,531 
905 
5,397 
23,967 
2,371,714 


675,893 


264,072 
264,509 


1,204,474 


24,876 
12,151 
39,651 


76,678 
289,107 


390,935 
28,070 
16,489 
21,666 
17,372 
14,778 


489,310 
154,186 
18,250 
112 
2,232,117 


139,597 
1.98 


~] 


Consolidated statement of earnings—by quarters 
Years 1968 and 1967 (thousands of dollars) 


1968 
Fourth Third 
Year Quarter . Quarter 
Revenues 
Sales and other operating revenues (including 
excise taxes): .) 6 Ne Ae Al i eee 3,918,052 982,323 972,233 
Dividends, interest, and other income........... 75,610 21,811 19,040 
Total.réevenués:; oy oy i Okt aes ote ae 3,993,662 1,004,134 991,273 
Costs, expenses, and taxes 
Purchased crude oil, petroleum products, 
merchandise, and operating expenses.......... 1,778,615 456,052 418,929 
Exploration expenses, including dry hole costs... . 148,896 33,422 32,796 
Selling and administrative expenses............. 528,168 137,162 130,557 
Dares’). ic%. Po8 Lae see ee cate aot era 901,163 213,805 244,728 
Depreciation, depletion, amortization, 
retirements, and abandonments............... 279,541 86,300 68,737 
Interest ‘expense iio) Mid. ne ons ae 44,643 11,973 11,710 
Income applicable to minority interest.......... 3,142 (1,246) ; 1,434 
Total costs, expenses, and taxes................ 3,684,168 937,468 . 908,891 
Net earnings 0c a ed ee ee ee 309,494 66,666 82,382 
Per share analysis—$ 
Net: edrmings! iu ms den eg ho eee fi eee ee ae 4.37 94 Ty 
Non-cash, charges: iv. 4 73. See ee eee 4.05 97 1.06 


Cash’ meom6} oe 0 sesustaa aut Aa en eee 8.42 1.91 yoda 


1967 


Fourth 
Quarter 


Third 
Quarter 


Second 
- Quarter 


3,536,288 928,031 


16,830 


886,910 
7,362 


860,950 
11,362 


1,591,039 416,011 394,889 382,557 
135,437 40,990 35,450 29,257 
480,609 134,037 115,200 119,654 
806,459 205,296 205,140 203,239 


257,173 78,503 60,098 61,558 
29,072 6,894 8,372 6,944 
5,979 1,752 W271 1,459 


3,305,768 883,483 820,420 804,668 


Gieky 280,865 61,378 73,852 67,644 


(eae 3.97 87 
. aa 3.74 Ll 


a rhea 1.98 1.92 1.85 


First 
Quarter 


860,397 
14,791 
875,188 


397,582 

29,740 
111,718 
192,784 


57,014 
6,862 
1,497 


797,197 


77,991 


Source and application of funds (thousands of dollars) 


Source of funds 


Nef earnings: 325 da) & hatanie ae ee 


Depreciation, depletion, amortization, 


retirements, and abandonments.............. 
Deferred income taxesi) 7 5 oo ee 


Decrease in working capital.................:.. 
Capital stock ‘issued SUA oe 7 etl eee 
New. borrowings: 6.02 Fer yearot anise anne eee 
Miscellaneous: 2/4c.%5. 0h x:/saeias eee eh ee ee fem, 


Application of funds 


Capital expenditures: cf)74)) ta. ss ese eee eee 


Dividends paid 


Regular cash dividends.................... 
Special dividend in capital stock of Standard 


Oil Company (New Jersey) (1) 


Acquisition of majority interest in Midwest 

Oil, Corporation } ieicieos eee eee pe ree | 
Repayments on borrowings...............++.+: 
Increase in working capital.................... 
Miscellaneous). 24h enced) tude re eet ee ee 


Per share analysis—§ (3) 


Net ‘earnings. ii bons hodoe ae ae ee ee es 
Non-eash: charges.cx sii. 116A e egy eho igmeae haat 


Cash‘ incometttck. 5300s ie ee ee ee 


(1) Includes the carrying value on this Company’s books of the stock distrib- 
uted together with equalizing cash payments in lieu of fractional shares. 
(2) Includes $39,000,000 excess of cost over equity in net assets acquired and 
other increases in long-term receivables and sundry assets of $40,668,000. 
(3) Based on average shares outstanding during the respective periods ad- 


justed for the 2-for-1 stock split in September, 1964. 
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280,865 


257,173 
8,146 
546,184 
67,910 
19,061 
44,869 


Ae: 678,024 


503,308 


134,619 


1966 


255,859 


256,348 
26,595 
538,802 


175,000 


27,402 


741,204 


423,922 


119,963 


18,684 
151,485 


27,150 


741,204 


3.63 


1965 


219,272 


233,537 
36,990 


489,799 


25,000 
21,044 


535,843 


356,040 


109,866 


15,166 
38,269 
16,502 


535,843 


3.10 
3.82 


6.92 


1964 


194,851 


207,879 
25,464 


428,194 
89,056 


20,118 
537,368 


360,636 


94,044 


35,620 
25,591 


21,477 


537,368 458,933 


2.75 
3.29 


1963 1962 


183,092 162,420 


202,002 191,860 
34,752 28,657 
419 846 382,937 


11,328 


35,150 


39,087 
429,415 


458,933 | 


275,347 277,605 
67,519 63,564 
7127 5,610 
18,563 36,184 
67,245 33,030 
23,132 13,422 
429,415 

2.58 2.29 

3.33 3.11 

5.91 5.40 


1961 1960 
153,837 144,762 
185,571 182,593 

16,644 16,911 
356,052 344,266 
81,799 a. 
648 1 
23,461 33,388 
461,960 


377,619 251,574 
49,163 49,188 
7,488 6,471 
3,406 11,895 
a 37,477 
24,284 21,050 
461,960 377,655 
2.19 2.06 
2.87 2.85 
5.06 4.91 


377,655 


1959 


139,597 


154,186 
Weve. 
311,155 
35,032 
29 


18,821 
365,037 


268,868 
49,335 


5,163 


22,818 


18,853 
365,037 
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Gross and net investment in properties, 
capital and exploration expenditures (thousands of dollars) 


Gross investment in properties 


Production thence caer wcrc ack 
Manutacturitig <icec1 acacia re 
Ghemicalas styatnituse ae eae 
Berar slerarehukest evens ek. Pane ose Ser 
Marketing Yai pare peethen. che 
Others 4c. 2h etdaeee ern 
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Net investment in properties 


Production. 5/8 A Bee OR ee ea 
Manufacturing 2.5 ca.) tate oe eat ee ieee one 
Chemicals... nah on) os eh cee Oe 
Transportations, 2). ) 226. fend ae 
Marketino f¥¢ hk ani cee eee 
Other. £2 yi oi Ae of ae otek 


GEOGRAPHICAL DISTRIBUTION 


United States) 0.2. 2 eae Lk ere 


Manufacturing isc tae cad oe oe ee eee 
Chemidalays 252 5a ai dea eek sana eat 
Transportation. on eran ot ooieed ke eee 
Marketing 0/520 aes Aaa La ee 
Ohi: Percy weer ek ge are Le Shy ec 


GEOGRAPHICAL DISTRIBUTION 


oe, eiiolses el io Re Jay raieMen whe 


CeO) i gs COR Peet 


ody @) 0! [olga wills amis e) lobe te 


> a (6: 06416, 1d Ne) oho vine ou ial La 


CL e ce 16 lopte vette wl te falsele! w 


«1A Oe 0 bys Jehel ist ef ie nes 


C.ofe Ohare pve. eal wus heme 


Exploration expenditures charged to income............. 


Total capital and exploration expenditures 


2,824,584 2,673,700 


920,791 858,334 
279,045 207,904 
542,293 510,621 
704,105 642,705 

67,454 62,129 


4,955,393 


5,338,272 


1,436,337 1,457,524 


413,184 374,451 
224,807 166,973 
221,531 203,943 
511,457 463,653 
34,059 30,863 
2,841,375 2,697,407 


2,297,409 


2,393,681 


214,973 200,495 
| 232,721 199,503 
2,841,375 2,697,407 

53.2 54.4 


45,057 
181,611 


55,087 
181,459 


226,668 236,546 
73,122 25,433 
70,390 71,024 
41,268 15,125 
83,806 69,773 

8,054 6,021 


503,308 423,922 


348,561 
29,941 
45,420 


423,922 


406,064 
38,794 
58,450 


503,308 


145,531 


569,453 


1965 


2,517,031 
839,039 
148,369 
506,186 
592,429 

57,983 


4,661,037 


1,391,399 
377,831 
109,330 
212,007 
426,843 

29,201 


2,546,611 


2,176,612 
184,094 
185,905 


2,546,611 
54.6 


62,465 
150,080 
212,545 
35,988 
24,541 
14,912 
61,162 
6,892 


356,040 
279,277 


27,568 
49,195 


356,040 


119,445 


475,485 


1964 1963 1962 1961 1960 | 


2,371,999 2,052,239 1,994,972 1,862,837 1,689,542 
834,382 817,446 846,591 865,810 829,264 | 
124,923 | 99,008 80,512 76,308 68,300 
498,835 493,208 489,648 487,532 480,712 
550,735 517,234 511,636 476,416 AS RAT ITN 

54,840 43,512 42,582 43,964 36,129 
3,965,941 3,812,867 3,531,794 | 
1,333,174 1,161,936 1,157,369 1,094,450 983,352 | 
374,471 384,485 416,434 436,734 416,734 | 
92,130 71,488 58,171 56,940 51,206 
218,451 | 223,457 229,411 234,905 240,292 
396,922 366,501 364,977 337,318 295,347 
26,823 24,911 25,405 27,397 23,207 


2,441,971 2,232,778 2,251,767 2,187,744 2,010,138 


2,113,308 1,951,620 1,942,141 1,902,762 1,781,263 


171,179 154,724 143,504 140,812 101,664 
157,484 126,434 166,122 144,170 127,211 
2,441,971 2,232,778 2,251,767 2,187,744 2,010,138 
55.1 55.5 56.8 57.4 56.9 
59,108 45,822 47,405 55,421 51,821 
176,022 134,181 129,135 174,234 95,775 
235,130 180,003 176,540 229,655 147,596 
22,629 9,481 16,612 52,811 34,161 
26,581 13,215 4,989 9,162 8,000 
18,812 15,777 18,992 16,803 14,247 
55,269 48,000 50,625 61,038 39,868 
2.215 8,871 9,847 8,150 7,702 
360,636 275,347 277,605 377,619 251,574 
289,611 222,307 222,709 290,067 194,907 
23,032 19,897 12,012 46,489 30,547 
47,993 33,143 42,884 41,063 26,120 


251,574 


360,636 275,347 277,605 377,619 


127,177 102,986 98,668 92,697 


487,813 


378,333 


376,273 


470,316 


340,295 


1959 


1,621,125 
823,499 
61,200 
475,140 
406,520 
34,666 


3,422,150 


964,939 
411,528 

47,619 
246,478 
277,650 


22,817 


1,971,031 


1,770,175 
77,449 


123,407 


1,971,031 
57.6 


57,919 
117,482 


175,401 


26,626 
4,700 
14,765 
41,958 
5,418 
268,868 


206,802 


25,813 
| 36,253 


268,868 


88,721 | 76,678 


345,546 


Miscellaneous financial statistics and ratios 


CAPITALIZATION AT YEAR END (thousands of doliars) 


Long-term debt (including current portion) 
Shareholders’ ownership 
Minority interest 


a 


ee 


o le oe, oy die fe ae 6. wim © 6,'S 10 oO 1p, 6, @ (0 0 © 6 leis ors se) © ip baehslap 16 


PER CENT OF CAPITALIZATION 
Long-term debt 
Shareholders’ ownership 
Minority interest 

NET EARNINGS AS A PER CENT OF 


Average shareholders’ ownership 
Average borrowed and invested capital (1) 
Total revenues (excluding excise taxes) 


DIVIDENDS 


CCC et ee Oe bet ee Meaty ca eC We TC Cer Pa ie Wc} 


CC 


eare eos 6 66 6 b 8 6 © O)e 0 0 8/4. 0 ph 450s eye 4 19\ 0 


ays of eo le ie Sal bop Bare 


see eee 


AVeve)ie ote, oe).o wile. ete, ‘e) oh.) be ta 16 el 416 2ueUe) Geet 


1967 


3,488,916 


15.2 
83.8 
1.0 


Total value (thousands of dollars).............. eT 


Per share (2) 
Per cent of net earnings 


@ ole oe © al Bie) el pile 6/6) \¥) © © Je). v0 6, Oj0. ee in Stele ele le 


@ (6) wie 26) che, eo oh syeueis « 6) where ie ste 


WORKING CAPITAL (current assets less current liabilities) 
Amount at year end (thousands of dollars) 
Current: ratio. . 2)...052. 0.0. NONE LAY As 1? 

WAGES, BENEFITS, AND EMPLOYEES 


Wages and benefits (thousands of dollars) 
Employees at year end 


United States .\) 64.0050 Gowan hee eee 42,702 40,330 
Canada 3005. 7 OSS a eh een Oe eee 858 708 
Overseas nationals... 0...) 206. ede te eee es 1,815 1,957 
Total «6.57 N YR La eee 45,375 42,995 


CAPITAL STOCK 


Shares issued at. year end (2) 
Less: 


Treasury shares held (2) 
Shares outstanding at year end (2) 


es ce 6 m © 61> © eo Sis ee 


Market price—range (2) 2... 0.6... 0.005. v ee eee 65-47 5414-4034 
Book value per share at year end (2) Saat Ea 41.24 39.92 


Number of shareholders at year end 


a hs W wis, ie, oVele © ene 


INTEREST COVERAGE 


Times interest earned—before income taxes 
—after income taxes 


« see, Bs 


eee ee ee 


RETIREMENT PLAN DATA (thousands of dollars) 


Trust fund assets—with securities valued at cost. 


Funds on deposit with insurance carrier 
Available for financing of benefits 


see ee ee ee 


INCENTIVE STOCK OPTION PLANS 


Shares subject to options outstanding (2) 
Shares available for future grants (2) 


a 6 8% © GC) aiie 


633,988 
2.16 


701,898 
2.45 


444,154 407,077 


73,073,483 
2,426,660 
70,646,823 


‘ | 7 2 wh > ARQ 73,073,483 
BR: 2,167,944 
70,905,539 


172,265 173,084 


18.0 
14.3 


13.9 
10.7 


437,400 
169,600 
607,000 


388,000 
174,500 


562,500 


639,975 825,127 
59,290 74,090 


(1) Based on net earnings adjusted for interest expense and minority | 
share of earnings. 


(2) Adjusted for stock split effective September 15, 1964. 
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1965 


361,961 
2,702,633 
34,832 
3,099,426 


11.7 
87.2 
1.1 


550,413 
2.29 


381,835 


38,588 
621 
1,949 
41,158 


73,073,483 
2,278,741 
70,794,742 
5014-4034 
38.18 
171,031 


19.7 
14.7 


358,900 
179,500 


538,400 


685,142 
322,690 


1964 


359,899 


2,604,942 
33,095 
2,997,936 


12.0 
86.9 
‘Te 


512,144 
2.56 


366,435 


38,410 
584 
1,730 
40,724 


73,073,483 
2,146,403 
70,927,080 
4514-3034 
36.73 
161,115 


15.8 
13.5 


326,900 
184,500 
511,400 


876,080 
318,030 


1963 


375,359 
2,521,707 

1,808 
2,898,874 


12.9 
87.0 


303,044 


36,476 
563 
1,295 
38,334 


73,073,483 
2,084,171 
70,989,312 


33-2334 
35.52 
149,789 


16.7 
12.8 


298,300 
189,500 


487,800 


739,950 
733,290 


1962 


390,574 
2,427,845 
1,941 
2,820,360 


13.8 
86.1 


533,955 
2.98 


357,780 


37,833 
573 
783 


39,189 


73,073,483 
2,102,367 
70,971,116 
2914-20 
34.21 
154,431 


13.1 
10.9 


267,500 
191,200 


458,700 


1,035,710 
56,090 


1961 


428,127 


2,320,691 
2,108 
2,750,926 


15.6 
84.3 


394,708 


40,232 
567 
505 

41,304 


72,577,080 
2,219,454 
70,357,626 
28-2214 
32.98 
154,206 


11.2 
9.6 


240,000 
195,700 


435,700 


1,111,268 
85,170 


1960 


429,662 
2,217,908 
1,992 


2,649,562 


16.2 
83.7 


70,223 
.998 
48.5 


582,724 
3.34 


343,997 


40,906 
552 
248 


41,706 


72,548,644 
2,428,928 
70,119,716 
2334-1714 
31.63 
160,099 


12.0 
9.5 


208,600 
201,700 
410,300 


1,034,920 
316,030 


| 
| 


1959 


448,646 
2,133,333 
1,985 
2,583,964 


17.4 
82.5 


545,247 
3.21 


348.411 


42,880 
496 
193 


72,548,592 
2,179,162 
70,369,430 
2614-1954 
30.32 
158,553 


10.8 
8.7 


187,700 


390,900 


1,038,650 


43,569 


203,200 


359,330 _ 
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Location of certain major operating facilities 


Refineries Chemical plants 
Refinery Crude 


Capacity reas 
December 31, 1968 ee \ 
UNITED STATES (barrels a day) wom UNITED STATES 


Whiting, Indiana.......... 291,000 She *Alvin, Texas | 
Texas City, Texas.......... 241,000 un Chippewa Falls, Wisconsin 
Wood River, Illinois........ 86,500 ; Decatur, Alabama 
Sugar Creek, Missourl...... 83,000 aye El] Dorado, Arkansas 
Mandan, North Dakota. ... 50,000 RS es4 Fullerton, California | 
El Dorado, Arkansas....... 43,600 Ay Hazlehurst, Georgia | 
Yorktown, Virginia......... 43,600 ; . Houston, Texas . 
Salt Lake City, Utah....... 37,600 AS Joliet, Illinois ? 
Casper, Wyoming.......... 34,000 et La Mirada, California | 
Neodesha, Kansas.......... 30,800 Leominster, Massachusetts 

Baltimore, Maryland....... 12,000 Magnolia, Arkansas 

Savannah, Georgia......... 6,600 Medina, Ohio 


Monroe, Georgia 
Mora, Minnesota 


erin ces i Nashville, Georgia 
Cremona, Italy............ 60,000 ‘ New Castle, Delaware 
Brisbane, Australia......... 25,000 me Seymour, Indiana 
Antigua, West Indies....... 10,000 bie, Shrewsbury, Massachusetts 
(45% owned) fe pe Stow, Ohio ; 
*Madras, India sk St. Paul, Minnesota 
(13%, CUM ady PCH Texas City, Texas 


sti Torrance, California 
ReESR ED VE LN PUT EERO PET Te Willow Springs, Illinois 
eae Wood River, Illinois 
Yorktown, Virginia 
Operated natural 
gasoline or cycling plants 


FOREIGN 
Number of 


UNITED STATES Plants we Antwerp, Belgium (50% owned) 
Consett, England 
Kawasaki, Japan (25% owned) 


Texas ig 
Oklahoma 6 *Geel, Belgium 
Louisiana 3 *Kharg Island, Iran (50% owned) i 
Wyoming 4 encore India (49% owned) ‘ 
Kansas 9 Mizushima, Japan (50% owned) 1 

New Mexico 1 4 

a 

FOREIGN i 
Alberta, Canada 2 i 


: 


*Under construction 
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Major producing areas—year 1968 


CRUDE OIL AND 
NATURAL GAS LIQUIDS 


Net production NATURAL GAS 


Thousands Per Cent Millions of Per Cent 
of Barrels of Total Cubic Feet of Total 
a Day Production a Day Production 
UNITED STATES 

ERAN Me YMA cerks Bs Si 1,042 36.8% 
Me BADE Sony ie a 682 24.1 
Wyoming 2 Vie ee : 58 2.0 
New Mexico......... 273 9.6 
ah eet ak Aad 285 10.1 
Bante Cer ty tik ol) Me 293 10.3 
Ne RoR TENG 30 bial 
Total United States... . 2,663 94.0 
(COAUINVATD Arse ge eeaa oat tae i, 44 LD 170 6.0 
Total North America. . 491 80.7 2,833 100.0 

OTHER FOREIGN 

Pa Ni Be ual A are 59 9.7 ae = 
MINERS Rb A we Ue oes 51 8.4 = — 
ped eit Coal bah ca Yd a oO == — 
Wa Sa ite oh oes 3 a) = — 
BD ae hp AN eS tee «NI 1 7, — —— 

Se abe teak Ra A aN) 608 100.0% \ 2,833 100.0% 
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North American production and reserves 


Net production 
CRUDE OIL AND NATURAL GAS LIQUIDS— 
(thousands of barrels a day) 


United Statesttnoun, sao io eee ees 
Ganada eis 2 ASOA ees ek al ee 


NATURAL GAS—(millions of cubic feet a day) 


United States 2 atacwc oe ete eee ene Cee 
Canadas 3s. 34 Ricci on eee 


Net proved reserves—year end 


CRUDE OJL AND NATURAL GAS LIQUIDS— 
(millions of barrels) 


United Stateso eee oe Ree ee ee 
Canadas et Sy ee a eee ea es 


NATURAL GAS—(billions of cubic feet) 


United States ot ee et eee ae 
Ganadaie ) 7h Shai a 2 eaa ae re ee eae 


Approximate percentage of natural gas reserves 
committed under long-term sales contracts 


United: States fio ceo eee 


Year’s supply ratio—year end (reserves/production) 
CRUDE OIL AND NATURAL GAS LIQUIDS— 


United States; 4s 5.2 era eee ee 
Canadaynicukoe OD eae el a 


NATURAL GAS— 


United States i442 i oes Gann ve eee 
Canada 78 2 Ua 86 ea ne eae ae 


Reserves added ratio (new reserves/production) 
CRUDE OIL AND NATURAL GAS LIQUIDS— 


United-States 3 i200 Mes oi eer eae 


* Production insufficient to compute meaningful ratios. 
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ae ee 2,738 2,533 


wee 


‘a top oye 


1967 1966 


4 430 405 
rite 41 38 
AC 471 443 
2,561 2,373 

177 160 


EH tte 


= 


“ae. 


“safy 


4 


eee ee 


2,837 2,785 
‘ 395 375 


ss 
+ 
ad 


ae. ee 


eR enn 


pam): 


spend’ fa 


1965 1964 1963 1962 1961 1960 | 1959 


390 301 289 297 
34 19 13 9 
424 320 302 306 
2,228 1,607 1,570 1,502 
146 10 He 7 


2,374 1,966 1,834 1,617 1,577 1,509 


2,725 2,352 2,216 2,141 
319 194 13] 102 
3,044 2,546 2,347 2,243 
16,522 14,420 14,121 | 12,696 
2,674 2,060 2,036 Were aa 573 


19,196 18,580 17,175 | 16,653 16,456 15,358 13,269 


89.4 79.4 79.0 77.3 
73.8 BOTW 70.0 65.1 
87.2 75.8 78.3 76.7 
| 
19.2 21.4 20.9 19.8 
25.4 28.1 26.9 31.5 
19.7 218 21.2 20.1 
20.3 24.6 Sg anon 23.2 
50.5 * * * 
22.2 27.9 26.6 24.1 
1.3 2.2 1.7 1 
3.9 10.1 7.0 15.2 
ies 2.7 1.9 | is 
1.4 1.5 Eye 13 
5.8 * * * 
1.7 2.9 £68 1s 


Wells owned, wells drilled, and producing and 


prospective acreage held 


Net wells owned at year end 
Oil wells 


Gas wells 


Net weils drilled 
Exploratory wells 


Net nonproducing acreage at year end 
(thousands of acres) (1) 


Mauritanian 0305/c ee es arene i eee f 


Mozambique 


United Kingdom 


All Other 


(1) Includes acreage held under reservations, permits, options, etc. 
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United States): ¢-0 ok ckatis. reece eee Ae 


Total... 2 incon 3 rok ele Oe aye dont meena a aan rarnes ie tah 


% 6 Oyo, 16 A Ie a Sofie Me sole lenin eh elt) bul Obie >! Guilt hea aw Se Mua) me 


Thailand ossy0s hovers Ae Wes en ae ioe 
Trinidad 5.9, 43 fo sien en ey ie ae ‘ ce ri 
United Arab’ Republic... ./i2nsohs. one eee eee ae 


a (wipfer 6 peso) 1E, .080, 18) 0) Wi TR Teal. oy ek G Moule caltencatt es WN Ret (aie 


Ps 
Veneriiela. 220 ie bee OF Oe eee : 


Pe 0 Fel SG) “a e 16/ Rolie We) altel Jo der col 6: 16s he, (eh 'Oy eid cme a) ted wie wer tee wi 


1967 


A 3,881 3,749 | 


1966 


4 


93,359 _ 


1965 


153,366 


1964 


14,928 
624 
29 


15,581 


3,221 
110 


161,276 


1963 


13,267 
578 
20 


13,865 


2,881 


127,103 


1962 


49 
1,839 
129,330 


1961 


49 
1,839 
106,225 


1960 


1959 
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Marketing 


Refined products sales (barrels a day) 


GASOLINE ne eae 3 
North America ai'a.5 ngeds cee o.oo uae meee 436,786 415,127 
Foreign. 2.4}: Ace Sek Oi eee eee *. 22,39. 14,525 

429,652 


422,762 
11,652 


434,414 


141,568 
992 


140,104 
1,591 
141,695 


DIESEL FUELS 


North Ameriea. 1) ioe Sa Ae a ee 
Foreign cls M2) aie i en as toe ee ee 


80,085 
10,828 


RESIDUAL FUEL OIL 


North:America s25:\r 9. ices Boadlel ee eer eee s 
Foreign 2's) 3a Raa Bhool en Meee kel eae ty BE 


ASPHALT PRODUCTS 


North: Amerieaz: oo o4 eee ee 
Foreign.) 30 Fe Be Oe ee 


LIQUEFIED PETROLEUM GAS 


North America i393 ts ies es Be eee 64 
Foreign 5 4g C eRe Pe hele a ae oe FAS NS, 


OTHER PRODUCTS 


North Aménies 225% 92 (yy ee ee ere ae ory 
Koreign yi 20 Ase gcee a8 ob M aoted uae dae as ae 


63,631 
TOTAL REFINED PRODUCTS SALES 


North Amerite:7.c..9 radii re or oe ae ree 897,748 851,986 
Foreign: » 1¢ Ge onueS khan el ey eee ers RCO OgD ay 50,110 


a 
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| | 
1966 1964 1963 1962 | 1961 | 1960 |__ 1959 
t 


392,223 378,278 359,690 354,417 332,570 | 331,958 | 325,766 
8,052 6,199 4,470 6,956 888 | ie s208 | as 
400,275 384,477 364,160 361,373 333,458 333,216 325,766 

| 
137,391 141,074 146,499 144,840 | 129,914 | 135,900 | 133,904 
1,274 2,849 1,151 773 215 | a Pitas fide: 
138,665 143,923 147,650 145,613 130,129 | 135,900 133,904 
| 
65,690 51,915 50,145 51,622 47,438 42,049 | 37,833 
4,844 3,019 2,701 1,260 St. | LS Sena 
70,534 52,882 47,438 42,049 37 833 
I 
72,908 63,506 65,545 70,904 73,608 
12,370 6,225 1,880 1442. | at 
85,278 67,425 | 72,346 | 73,608 
| 
37,178 33,943 29,941 | 28,749 
i: 2h | Ess : es 
37,178 33,943 | 29,941 | 28,749 
| 
58,534 36,457 31,832 32,698 
1,016 61. ae as 
59,550 36,518 31,832 | 32,698 
47,946 38,495 32,825 28,908 
651 - — 
48,597 45,226 45,572 39,239 38,495 32,825 28,908 
811,870 767,740 749,472 734,588 684,362 675,409 661,466 
28,207 24,188 20,778 15,556 3,044 2,700 oy 
678,109 661,466 


840,077 791,928 770,250 750,144 687,406 
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Marketing: (continued) 


Natural gas sales (millions of cubic feet a day) 


United States: 2. 3225 Wea ee 
Canada. ¢ 2. 5.( 2 ee Sea hes tee eee £4 


North Ameri¢az. acc) s/o a ee eee 


Chemical and fertilizer sales (thousands of dollars) 


Chemicals(1), 2. . 4). Csslk acd 2 tu eek Ce 132,784 92,254 
Fertilizers 2." + fs ieceoe.. ea ee ae eee . 1,805 50,247 
Fabricated products: 21s. .0) Aw ease ceo eee 30,115 
Agricultural chemicals; 2)... 1s 95). Stee 25,764 
Polymers 23.032 4 thee Pee eee 48,2 17,547 
Petroleum additives and other.................. od ty ie oA Osea 16,106 
Total oe isan eae hed eee Ee ee 


Gasoline retail outlets served—year end 


North’ America #3 2525)..4 (Gee eee 
Foreign's:)) e508 ogo elt pea eee ee 


Fertilizer retail outlets served—year end................. 


LP-Gas retail outlets served—-year end.................. 


(1) Aromatic acids and esters, aromatic solvents, phthalates, styrene 
monomers, and other. 


24 


1965 


2,149 
96 


2,245 


62,946 
40,934 


13,173 
13,761 
10,326 


141,140 


31,100 
900 


32,000 


23,100 
8,900 


32,000 


617 


293 


1964 1963 1962 1961 1960 


25,646 
17,802 13,990 
5,146 
4.924 
12,352 


110,530 


31 au 


32,300 33,000 


1959 


14,294 
11,632 


2,760 
3,962 
6,658 


39,306 
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Refining and transportation 


: 


Refining 
REFINERY CRUDE CAPACITY—YEAR END 
(thousands of barrels a day) 


United’ Stategs ee ie a ee ea 
Foreign (s. 2 ie. 6.. 0 Mes plas Gere ae he Be ee ee ae 


REFINERY INPUT (thousands of barrels a day) 


United States: .a0hou 4. gy ata ek ay te 
Foreign 3s P2 Aaya scey ake et ae eee 


PER CENT OF REFINERY CRUDE 
CAPACITY OPERATED (U.S. only) .............000. 


Transportation 
PIPELINE MILEAGE OWNED—YEAR END 


PIPELINE SHIPMENTS (million barrels) 


Crude oil—United States................0-0ees 
—Forelen ie cm aew, san a ee ee 


Crnde oil. Soyiagi ein | da Ged tok ee 168,415 167,699 — 
Refined :producted.=.420/71-'7.% «a eas eee aie 22,010 22,573 - 
Totals i2aity'ts ie oye dine ae ee ne 
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1965 


758 


93.6 


158,247 
20,340 


178,587 


1964 1963 1962 


| 
749 748 731 
25 25 24 


774 773 755 
718 710 688 

16 10 8 
734 720 696 


11,828 
4,994 


16,978 16,844 16,822 


151,380 153,202 148,967 
18,932 17,774 19,248 


170,312 170,976 168,215 170,957 166,635 


1961 


730 


| 
| 
| 


12,084 

5,459 
17,543 
| 


153,461 
17,496 


1960 


148,084 
18,551 


1959 


138,959 
16,373 


155,332 
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Board of Directors and Corporate Officers 


NAME 


Officer-Directors 


John EK. Swearingen 


Robert C. Gunness 
George V. Myers 
Richard J. Farrell 


L. Chester May 
Herschel H. Cudd 


Directors 


Jacob Blaustein 


Homer J. Livingston 


Lawrence A. Kimpton 
L. William Moore 
Logan T. Johnston 
John 8. Bugas 
Randolph Yost 


Joseph $8. Wright 
Frank C. Osment 


George R. Cain 


Other Officers 
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F. Cushing Smith 
Jack M. Tharpe 

John T. Snyder, Jr. 
Richard M. McGowen 
Earl W. Russell 


POSITION 


Chairman of the Board and 
Chief Executive Officer 


President 
Executive Vice President 


Vice President and 
General Counsel 


Vice President Finance 


Vice President; President, Amoco 
Chemicals Corporation 


President, American Trading 
and Production Corporation 


Chairman Executive Committee, 
The First National Bank of Chicago 


Assistant to the Chairman of the Board 
President, American Oil Company 
Chairman, Armco Steel Corporation 
Retired Business Executive 


President, Pan American Petroleum 
Corporation 


Chairman, Zenith Radio Corporation 


President, American 
International Oil Company 


Chairman, Abbott Laboratories 


Vice President 
Vice President 
Treasurer 
Comptroller 


Secretary 


Years of Service 


as an 


on the 


Employee | Board 


25 
27 
12 
26 
40 


ee 


OSS eS a 


a ee ee 


Management Organization 


Executive Committee 
John E. Swearingen, Chairman 
Robert C. Gunness 
George V. Myers 
L. Chester May 


Salary Committee 


John E. Swearingen, Chairman 
Robert C. Gunness 


Office of Chairman 
John E. Swearingen, Chairman 
of Board 
Robert C. Gunness, President 


Management Committee 


Robert C. Gunness, Chairman 
George V. Myers, Vice Chairman 
John E. Swearingen 

Richard J. Farrell 

Herschel H. Cudd 


Responsible To 


L. William Moore 
Richard J. Farrell 
Herschel H. Cudd 


BOARD OF DIRECTORS 
Frank C. Osment 


BOARD OF DIRECTORS 
George V. Myers 
L. Chester May 


BOARD OF DIRECTORS 
George V. Myers, Executive 
Vice President 


OFFICE OF CHAIRMAN 
L. Chester May 
L. William Moore 
Frank C. Osment 
Randolph Yost 


Planning Committee 
George V. Myers, Chairman 
Lawrence A. Kimpton 
L. William Moore 
Richard J. Farrell 
Herschel H. Cudd 


Heads of major subsidiary companies 
L. William Moore 


President, American Oil Company 


Randolph Yost 


OFFICE OF CHAIRMAN 
L. Chester May 
F. Cushing Smith 
Jack M. Tharpe 
George H. Galloway 
John E. Kasch 


OFFICE OF CHAIRMAN 


President, Pan American Petroleum Corporation 


Frank C. Osment 


President, American International Oil Company 


Herschel H. Cudd 


President, Amoco Chemicals Corporation 


T. R. Aude 


President, Service Pipe Line Company 


Arthur E. Johnson 


Chairman, Midwest Oil Corporation 


David R. Murphy 
President, Midwest Oil Corporation 
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